+2¥2u ©2t, ! YA ©2

(O2%$12 78HHV

ade qE?0R e OR< D (B

79&' $

&RP HQED XQ QRX FXW/ ( WIDW
GH CODWRHDFL1 LREMIFVIXV D
DWRQU

3DWHVLP DUHV TXH GHVSU«V GH
P ROV DQ\ V GRQDQWHUYHLD @
FRP XQWVIMHVFROU HV WREHQ
TXH HY VHXV | L@ VKDQ | HW
JWDQV DFDEHQ HY HXGLY DO
-RDORWLVHI XH[ HQ @ |RUP DAt

D QQWIMW GHVHW DQD BV KRURV GHGIFDGHY D
IHUGH ADWRADA HOTX® «V (QV

( & TXH HOFDLD HQV TXHGHP FRP SURP HWP D P DOWMQLUHODAM

XQD WP SRUDGD P «V YRGP VDQWDOVFRP OKHX GHIf DW

DSURI WVBUDT XHWAHVSDLSHU

DJ DU @RV KDYHUP DOWQIXW /| HFRM SYEQFD W XQD

YIYDGH) $ UHXQIRQV I LQV BV DWLJ QDVX LD SHQGHQWP RQV

VEQMY P~ ELYEXAWHY FDSY L SRUDQWD LR
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/ D* HQHIDOQWOR GRWD HFRQ' P LFDP HOWD VHYD SU SID @A LD~ @ID

GH P DQV HY FHQWHV TXH HV YHXHQ VHQVH UHFEXU/RV VX LAHQW SHU
GRODUMWQAL TXH QHFHVWWIQ VRW HY LQI DOW

' IHP VRW HY LQIDQW V™ SHUMX2 @ P DQFD GH LHEXURV QR QRP «V/
IP SDRV DY LQI DQW DP E QHFHWWVIW HVSHADY VRWHOSLRMIFWM G HVFRD
HV YHX SHUMGLIEDAWHQ @ VIVXDF DRWDO

' HVGHG$) $ YROP SUHVWIRQDUD VRW HY QLYH@ GH (OGP LQMADA SHU
\BOT XH HV SUHQIXLQ VHURVDP HOWD LOFOMy SHUTX2 @ VWD DRAXDO
«VPIWED &HHP HQ CHVFRM LOFOOLYD LIDUHP  HOTXH HVWI XLD GV
QRVWHV P DQV SHUIHU®@ UHDOMWEHUE XQHI YHUMELDGRUGH GV
DPAYVDW TXH GHVHQYROSSDUHP FRP D$) $

" XUDQWHOSUHVHOWEXD/ VP E« YROP VHIXIUP L@RIDQAD JHAL
DGP LOMADWYD GH GV DPARYLVIW

7HQP ND HQ SO I XQARQDP HQWHOY. HE TXH YDP  SUHVHQUBUD | LODY GHO
FXU/ SDWDWLND FHOADQAHP BV JHVWRQV GDO ED D FDQYLL

IOIRWP DAy DP E XQ | RLP XMUXQU LFDW1 R KHP  DFDEDWHWWP
WHEDE@QWSHUP LARIDUD JHVWWL GH FRAGD P DWODAL DOVHYV WP LW
TXH HQV SUHOHQ P RO\GH WP SV \BQWD G8) $ FRP DGV IDP @V

6HIXWHP  GRQDQAD FRQ L[ HUMPWYVIMGH WRADA DP E @
SXEQ@FDFLt SHU GLFD G DTXHWEXVEBW DP E FRQWQIXW
FRP SGP HQUBUY SHUHQUT XIUHOGHEDW. HO@IDP GH VRVD @ FRP XQUBW
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&RP \DEHX HOFXU/ SDWDWOR YDP  FHBEWDU® | D GH BV

H WDHVFROU/ 7HQIP HOSLRMIPW GH | HUHQ FDQYLXQD | HWID GH G ) $
VRV XQ ®P D FRQAIHWRQ IHFXSHWIDUHP BV GHP RVWADARQV GH BV

H WDHVAR@U/ SHU DP «VSWRIWDP DUHP P ROMV P «V DPAYVW SHUIHU
XQD NRUODGD GLYHUAG WP DLP «VFRP SGMD 1 HHHWLMVBUHP GH @ YRAD

DMGD 8 VDQUHP LQIRWP DOQW

7DP E<« VDEWHX TXH VDFRWIR CDWHP EGID JHQHLDOGH VRFLY / D YRVWD
DWIMA/QALD «V | RQDP HQVBO SRGHX SRUBUGN YRWHY SLRSRMV
SDUARSDUHQ GV YRVFIRQV LWDQWP HAH BN YRVAHV LQT XIHVWGV DY

P HP EWHV GH @ MQUD GH P DQHWD GULHAD $1[ FRP FRQ«[ HUGH

SUP HIDP ¢ TXHIDGH) $ LSRWHUDQIP DUYRV D IRUP DUSDUN

8 VHVSHUHP D VRW D SUQFLSLY GH QRYHP EUH
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/ $)$ SUHSDLD @ VHYD DWHP E®ID JHQHWDOGH V FLHV ( Q DTXHWD
RFDVy LG DFRUG DP E HY HWIVKW GH CDWRFLDFL FDOLHQRYDUHY
F¢ UHFV HWDVXVDUY FRUHVSRQHOW D @ 3UHMGR QFLD 7UHVRLHUD L
6HFUAVIDUD GH CDWRFLDFLL / $WHP E®D IQGUE @RF HOGLP HFUHV
GHQRYHP EWH / D FRQYRFDW UD LRUGLH GHOGLD VHQYLDUE D BV

IDP @HVV FLHV GLOV HOMLP LOLLHI@P HOVIDLL

(QIXDQ' WHP EGID JHQHLDOGH CB) $ W XQD SUP HUD UHXQIp GH
FDUE PMUH, WDRUGLODU FROMMOWHQ GHBFFALL GHY QRXV FEULHRV
HWVEUY / DRMDOSUHVIGHOWGH @MWRADA @ URQ HUHU GHI D
HOWX F¢UHF GHVSWVGH  DQ\ V DOFDSGDYDQWGH (DWRADAL $P E
H@P DU HQ DBAHV SHIWRQHV TXH GKDQ DFRP SDQ\ DAHQ DT XHWD
HESD HOHDDW@ 5DTXHOLSY YIDP HOAMD 1 DWID DOXQV DOHV
FRP @-} DVNXQ KR IDUDQ D ILQDAGHFXW/ ' HV GDTXHWMV S¢ILOHV
YROP DJWDUD VWMV HBNV @ VHYD [P STFDAY LIHOD SHUDFROWHIXIU
XQD$) $ |RUM LUHYIQGIFDWYD TXH WHED@ SHUXQD HEXFDAW
SYEQD GH TXDDBW

" XWDQNDWHP EGD HY SUIHVHQWIUWE HCEDDQOGH Gh) $ GHARXW/
SDWDWEN SLIRSRWMV GHGB) $ LDTXH@®N SUIRSRWMV TXH GV
IDP @V YROHX SIHVHQWUD GHEDW

| DWHP E®D «VHCP ¢[ 1P~ WDQ GH IHSUMVHQWAY GH GV IDP @V
RQ VDGRSWQ BN P HVXUHV LBN GIHV HVADWILT XHV TXH P DUFDUDQ
HOGHYHQUGH WRADAW GXWDQWKQ FXW/ < VSHUDTXHWAP RWK TXH
DSHEBP D®P ¢[ P D SDUAASDAL GH VWAV LFDGDVFXQD GH BV
SHORQHVV AHV 8 VKLHVSHHP
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/ $)$ DWDY«VGHQ VFRV@M RIHWH XQDQ\ P «VHO&DVDOGH

1 DGDO SHUDI DYRUWU® FRQFLMDHY | DP LODUL MERDOGX DOQWBHY
YDFDQFHV HVFR@W/ G DTXHWASHURGH ( QIXDQ\ VRIHWHL HQ WHV
RSHRQV GXIDQWAV TXDY HY LQI DOW SRGLDQ JDXGLUDP E XQ ERQ
JWDSDWG DRAYWVIDW $ P «V VRIHWHL VHUYHLG DFR@GD P DVIQDO

P HONDGRUL DFR@GD GH VIDUGD

/| RSFlu $ LOFRX HY GHY
L GHGHWHP EWH / RSHu %

L GHGMP EWH
) QD@ HOWARSHU & LOFBX HY
ARV L LWP E«®
SRWEIOMNCH THUGHY VROV
/ HV RSHRQV $ —%WOHQ XQ
SWHX GH FDGD RSHL
P HOAHV TXHHOGBWHX GHD & «V
GH SHUGAD

I
/ D IQWUSHy DO
&DVDOGH 1 DGDO
FRP HQEDHO CH

ORYHP EWH

3HUDI DYRUU® FROAMDA @ VFRWR
RIHUH[ XQVWHUYHLGDFR@GD P DVIODO

GHVGHBN  KIIQVD®NV K

7DP E« VRIHIH[ XQ VHUYHLGH
P HOMDGRU GH FDLP DQ\ R® LDFR@GD
GHVDUED IIQVDBN K
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/ DIQVRUSHY DO&DVDAGH 1 DGDO
VRELHHO  GHQRYHP EWHLHVSRW

| HUD WDY«V GHOZ HE GH @ VFRWEDL R D
WDY«V GXQFRGL4 5

/ V1 DP "@HV VIOHQ WHV
RSALRQV LHSDUAGHV HQ
WHV VAV DOHV




+2%2u ©21, | ¥A ©2

12 7&,(6

5(81- 3(5%/%35(6(178&2+ ' (/ 6(59(—" (/
0(1-$' 25

(CGBDWDW  GHWHWMP EWH YD WIQU@RF @ UIHXQIK LQIRUWP DWYD GH

P HOMGRUSHUD IDP @V TXH YD DFR@UDT XH®NV VREUWVRWG( —
LOWMHWDGHY HQ FRQP L HUG DSWIRS HOHWYHLGH P LJGD RIHWWSHUGH) $
LI HMAWRQDWSHUCOHP SUAVD ( FRUHY

/DO HIP  FRRUEIQDGRWD GH P HQWGRU LHQ 7RQL FXIOHU LM -XGW
JHVW! DGP LOMADWYD ( FRDUHY  YDQ GRQDUD FRG L[ HUD | LRI LD GH
UHQRYDA GHOFRQPHS\W GH P HOMGRUHVFROUGHV GH RIHUQW
XQVDIP HQW GHWP SRUIDGD HFRO JIEV LGH SUR] P MADI DYRUQW

OHFRQRP 1D ALFX@ULHYMIQWHCP DEDUDVIZP HQADTP HQVBLL

/ KRUDU_GHOHUYHL «V GH KD K LTXDQHVID NRUDDGD
LOMOMYD GH D K (VIDQ GRV VRV DAP HQMIGRU HCBUP HU
DFX@MAP QDWCH (- IlQVD QLHOMHIRQWRWQHYGH UD 2
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(VGIODP IMVD GHWRQD HQ TXH QR HVP HQND DP E XQD SURIWDP DAl
G DPWYLVBW \BOY FRP  GHFRUDUQHVSDLVHIRQV OB GHADQ.  NRFV

WDGEHRQDY LGWIIW DRAAYMAW LHDHRQDGHY DP E @P HOWHp LHO
P HGLDP EIHQWARP HOGED GHCP HQY-GHOQ H WHED@GH @ SILUEP 1GH
DIP HQWUD VAW DQD GHCP DEDUIDWP HOWDMP HOMWUL GD GH LI XD
HW

3HUDFRAUHYP «VGH  DOXP QHV TXHIDQYA GHOMHIYH. @ UEVIR
G LOI DDV GH L@ GH3UP ¢UD DP E SHU/RQHVGH
VXSRUASHUD 1 HFHVWWVIDW ( GXFDVIYHV ( VSHFLDOY 1 ( (

0«VGH  DOP QHV
P HQIHQ D GHVFR® FDGD GID

(@DXP QHVG(— WHEHQ FDGD GID XQD QRVD LQGIFDWYD GHFRP KD DQDW
G SDAGXIDQWHCBUP HUWIP HVIAH D WDY«V GH @DSS $ TXHWW KDQ GH
GXUD QQIAGH VWP DQD \VBQW SIMWAW FRP GIHV HV TXHGIQ D G.ODU
MQUEP HOWDP E XQ @IQERCSHUD | HUP LJGIDGD LVRYD@R® SHUD | HUGH
FRU ~ 7RW HY XVXDUV I [ HV UHELDQ XQ LOIRWP H DO HELHULMQ,

YDRWDQ (DIP HQWAY VRADDNDAY LKEEIW

( OFDQDOGH FRP XQLFDFLL SHUTXDOHYROT ¥4-\W1 GHOMP SVGHP LIGD
«VDWDY«VGH@SS G ( FRDUHY SHUQR DWIMAQAHY QHAHVWVIDAGH
GIHWV HQ FDVTXHWIXLVRYD GXIDQW GIHVHVP DOMOGWE  HW FDO
DYWVDUHQ @ | LDQND GH D K RDWDY«VGH®WHYD
FRRUGLODGRLD 0 HIP D NMDQRVEOQ/DQGDH HARDUHY FDVR DO

3HUWP HV GH | DPMUDAY | DRXMUDARY HARDUHY FDW
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/ $)$ KD SRVDAVHQ P DU D DTXHW
FXW/ XQ QRX SWRFHGLP HQWSHUD
TXDOHYROJHWYL LHDARQDGD DP E
GV DPAYMDW  H WDHVFRDW/
DOMV ED[HV FDOVV L VRGIFWYG
GIQRWP DAL (V WDRAD GXQ
IRWPP X@LL TXH GV IDP TV WREHQ
DOZ HE LP IMDQEDQNHOT XDOSRGHQ

UDOMDU  TXDOHYRO  JHWI
WHDARQDGD DP E  DTXHW WSXV

G DRWIMVW

$PE DIXHWD IQADMD G)$
EXVD DI.OWDU HY WEP LW
HDARQDW DPE OGN DPAYMDW
H WDHVFROU L P LARLDU @ LHIDFLy
DP E ®VIDP @HV DAOVHV P LVMDQV GH

FRP XQLFDFL SHUFRQ«L HUL
' DOWD EDQGD ($)$ YRO SRVDU 1HUXQ YA DGHOWGHY
OFFHOMHQ @ P SRUMQAD HQ TX2  SURFHGIP HOW HABE®IUNV
GV IDP TV FROVXGIQ HOZ HE LHY
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/ HVIDP @HV TXH KR GHMWILQ SRGHQ SRVDUVH HQ IRUP D DORDQRW

DWIWMVWHY GLAOXQV LGP HFLHY GH KD K DOMRD ' XWDQW
DT XHWW KRWD HV FRP ELOHQ DRAYMMW GH WHE DQHDUGEIRYDVEX@U
DP E DOMHY GH WRQULFDHp GHOFRV

" LEOXQV LGELYHQGLHV
VRIHH] DTXHWD
DPYLVIDW T XH
FRP ELQD WHEDGGH

F¢ UGLR LVRQU LFDAL

$ TXHWID DPRYMVDNT XH W XQ SUHX GH
FOWH VHUHLI SHUILODQEDUGN

GHVSHVHV TXH FRP SRUD @

FRP SDU/D GH &DUDHWROMY GH CB) $

6L HVMX LOWIUAWDW HQ DWW KL

QRP «VFDCSLMWVHOWUVHD BN KD

® SRUD GH OMVFRD
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